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The first ever Global Micro-entrepreneurship Awards-2005 has been launched to recognise outstanding contributions of organisations and individuals
   in microcredit operation in Bangladesh.
   The awards for the year will be in four categories: best micro-financing institution, most innovative business, best woman micro-entrepreneur and best micro-entrepreneur.
   Winner of the best MFI award will receive $ 2,000 in prize money while the recipient of the three other awards will each get $1,000.
   Citigroup Foundation and the United Nations Capital Development Fund in Bangladesh will jointly offer the awards, organisers said while launching the GMA programme at a press conference at a city hotel Thursday.
   The award has been introduced in observance of the International Year of Microcredit 2005, prescribed by the United Nations.
   The objectives of the GMA programme are to acknowledge and honour the best practices of micro-enterprises in Bangladesh.
   Earlier, a 13-member advisory council was constituted with Palli Karma Sahayak Foundation managing director and immediate past Bangladesh Bank governor Fakhruddin Ahmed as chairperson to evaluate the performance of microcredit operators and microentrepreneurs.
   Members of the advisory council told the press conference that advertisement would be published in various newspapers seeking applications and nominations from the interested organisations and individuals.
   The advisory council will finally decide the winner, they said.
   Addressing the press conference, advisory council chairperson Fakhruddin
   Ahmed said microcredit and microfinance play important roles in poverty eradication and empowerment of vulnerable groups particularly of women.
   ?Microcredit has proven to be an effective anti-poverty tool. This certainly is one of the effective means to reach the Millenium Development Goal,? he said. 
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The Citigroup Foundation, the philanthropic arm of Citigroup, and the United Nations Capital Development Fund (UNCDF) will award microentrepreneurs and microfinance institutions in four categories for their outstanding performance in Bangladesh. 

The Global Micro-entrepreneurship Awards (GMA), first of its kind in Bangladesh, are the Best Micro-finance Institute of the Year, Most Innovative Business of the Year, Best Woman Micro-entrepreneur of the Year and Best Micro-entrepreneur of the Year. 

The winner of the Best Micro-finance Institute of the Year will receive $2,000 in prize money, while the recipients of the three other awards will get $1,500 each. 

Dr Fakhruddin Ahmed, chairperson of the GMA Advisory Council, yesterday announced this while launching the GMA programme at a press conference at Dhaka Sheraton Hotel in the capital. 

The Daily Star, the Daily Prothom Alo, ntv and Dhaka Sheraton Hotel joined the programme as partner organisations. 

The GMA has been launched to mark the International Year of Micro-credit 2005 as suggested by the UN. 

Its objective is to recognise and honour the best practices among micro-entrepreneurs and enterprises in Bangladesh that have been linked to a traceable source of micro-finance, organisers said. 

Adverts will be published in time in various newspapers seeking applications and nominations from interested individuals and organisations. 

The organisers said the Advisory Council will judge the candidates and select the winners. 

Earlier, the 13-member Advisory Council was formed to evaluate the performance of microcredit operators and microentrepreneurs. Palli Karma Sahayak Foundation (PKSF) Managing Director and former governor of Bangladesh Bank Fakhruddin Ahmed heads the council. 

He told the press conference Bangladesh has the largest operation in micro-finance programmes in the world and is the pioneering country to introduce micro-credit programmes. 

"Micro-credit and micro-finance play important roles in poverty eradication and empowerment of vulnerable groups particularly of women. It has proven to be an effective anti-poverty tool. This certainly is one of the effective means to reach the Millennium Development Goal," he added. 

"Over the past five years, the micro-finance sector worldwide has grown at an average rate of 25 percent to 30 percent with 63 of the world's top micro-finance institutions having an average rate of return of about 2.5 percent of total assets," he said. 

"And in countries like Bangladesh, repayment rates are as high as 97 percent." 

The awards will recognise the entrepreneurial skills of the underprivileged, who have exhibited their resilience by emerging from below the poverty line, creating jobs and adding value to the society, he added. 

Eminent economist Dr Wahiduddin Mahmud said currently about one crore people are directly involved in the micro-credit programmes in Bangladesh. 

"There is no other programmes in the world that could directly engage so many people," he added. 

He called upon the leading private banks to come up with micro-credit programmes across the country to facilitate poverty alleviation. 

Former governor of Bangladesh Bank Dr Mohammed Farashuddin, Brac Executive Director Abdul Muyeed Chowdhury, Editor of Prothom Alo Matiur Rahman, Managing Editor of The Daily Star Syed Fahim Munaim, Bangladesh Shilpa Bank Chairman Abu Ahmed and Director General of Prime Minister's Office Nasimul Ghani, among others, were present. 
	


Managing Director of Palli Karma Shahayak Foundation Dr Fakhruddin Ahmed speaks at a press conference in Dhaka yesterday on Citigroup's Global Microentrepreneurship Awards. Former advisor of caretaker government Abdul Muyeed Chowdhury, second right, former Bangladesh Bank Governor Dr M Farashuddin Ahmed, left, and Citigroup Country Officer Bangladesh Mamun Rashid, right, are also 
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FE Report 
The Citigroup Foundation and the United Nations Capital Development Fund (UNCDF) jointly launched Thursday a Global Micro-entrepreneurship Award (GMA) for the first time in the country to encourage philanthropic activities and to reward innovative micro-credit operations.
An advisory council has been formed to guide and advise the award process and the first award would be declared in September this year. A total of four awards would be given to different categories of micro-credit operators.
These include the best micro-finance institution award (US$ 2,000), most innovative business of the year award ($ 1,500), best women micro entrepreneur award ($ 1,500) and best micro entrepreneur award ($ 1,500).
Former Bangladesh Bank Governor and Chairperson of the Advisory Council Fakhruddin Ahmed, noted economist Wahiduddin Mahmud, former BB governor Mohammed Farashuddin, Abdul Muyeed Chowdhury of BRAC, Matiur Rahman of Prothom Alo, Abu Ahmed, who are also the council members, were, among others, present in the award launching ceremony.
Welcoming the initiative, Prof. Wahiduddin Mahmud said the amount of money may be small but the purpose is noble. He said there are a lot of things to learn from micro-credit operators of Bangladesh.
He said the introduction of micro-credit - despite some limitations - have changed lives of millions of people in Bangladesh and conventional banks may take lessons from those on ways to make banking operations corruption free and transparent.
The year 2005 has been declared as the UN International Year of Micro-credit and many NGOs are celebrating the event globally.
Meanwhile, Fakhruddin Ahmed said that such innovative partnerships among governments, donors, non-governmental organisations and the private sector with will undoubtedly help create a much bigger opportunity for many of the unrecognised micro entrepreneurs in Bangladesh. 
He said: "Empirical evidence suggests that borrowers of micro-credit were able to increase their incomes, acquire assets and reduce their vulnerability to crises. Micro-credit and micro-finance has enabled the unbankable poor to use their ingenuity to fight out of poverty trap with dignity."
A press release adds: Mamun Rashid, Citigroup Country Officer, Bangladesh said, ‘Citigroup embraces microfinance for a whole range of reasons, not least because it fits into our corporate philosophy of helping people help themselves, but because microfinance is of proven value in the global fight against poverty. We are delighted at the encouraging response we have received from the eminent citizens of Bangladesh to participate in the Advisory Council and make the GMA Programme a more meaningful one.’ 
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