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For Immediate Release
June 16, 2005
Citigroup Foundation and UNCDF launch

Global Microentrepreneurship Awards in Bangladesh

Bangladesh: Citigroup Foundation and The United Nations Capital Development Fund (UNCDF) yesterday launched the first ever Global Microentrepreneurship Awards (GMA) Programme in Bangladesh to recognize and honor leadership, entrepreneurial skills and best practices of individual microentrepreneurs in Bangladesh. 

The awards will be presented in four categories - at the end of the selection process from June through September. 

The GMA Programme was announced today at a press conference by a high-level advisory council for the competition. 

The Advisory Council members are: Dr. Fakhruddin Ahmed-Managing Director of PKSF and Former Governor of Bangladesh Bank, Dr. Wahiduddin Mahmud -Eminent Economist and Former Advisor to the caretaker government, Dr. Mohd. Yunus-Managing Director of Grameen Bank, Dr. Salehuddin Ahmed, Governor of Bangladesh Bank, Dr. Mohammed Farashuddin – President, Board of Governors, East West University & Former governor of Bangladesh Bank, Mr. Abdul Muyeed Chowdhury-Executive Director of BRAC, Mr. Matiul Islam- Chairman, Industrial & Infrastructure Development Finance Company Limited, Mr. Matiur Rahman-Editor of The Daily Prothom Alo, Mr. Ataus Samad- Advisory Editor, The Daily Amar Desh, Professor Abu Ahmed-Chairman of Bangladesh Shilpa Bank, Mr. C.Q.K. Mustaq Ahmed, Director General of the NGO Affairs Bureau, Mr. Nasimul Ghani, Director General of the Prime Minister's Office, and Dr. Mohammad Tareque - Joint Secretary, Finance Division, Ministry of Finance.

The United Nations has declared 2005 the International Year of Microcredit to seek to promote more inclusive financial sectors, particularly those that serve small businesses. To commemorate the year, small business owners throughout Bangladesh will have an opportunity to participate in the national business competition called the Global Microentrepreneurship Awards (GMA). Citibank, N.A. Bangladesh, is coordinating the Bangladesh GMA Programme. 

The goal of the GMA Programme is to promote microenterprise and increase awareness about their financial service needs. More importantly, the aim of this initiative is to recognize the success stories of the entrepreneurs and put the spotlight on local microentrepreneurs who are helping lift the economic fortunes of their communities, and bringing more capital into their developing economies. 

The GMA Programme is being supported by the Citigroup Foundation philanthropic arm of Citigroup, and the UNCDF. Citibank, N.A. Bangladesh is also extending local support to the programme. The grant from the Citigroup Foundation and the UNCDF will be used toward implementation of the GMA Programme as well as the prize money.

Four eminent organisations - The Daily Star, Daily Prothom Alo, ntv and Dhaka Sheraton -- have joined this programme in Bangladesh as partner organisations.

At the launch of the awards, Dr. Wahiduddin Mahmud said, "This GMA Programme is a welcome step in creating awareness for financial mainstreaming of microcredit programs. Microfinance is a globally proven tool to help in poverty eradication and we are deeply committed to encouraging and recognizing its role in Bangladesh's social development through this programme". 

Added Mr. Muyeed Chowdhury, "Issues relating to women and the underprivileged are central to the health of a nation's progress. Addressing their problems cannot be done by any one individual or organization. It has to be a collective effort. I am delighted that a major private enterprise like Citigroup has taken the lead in recognizing the efforts of individuals at the grassroots level through a collaborative approach."

Announcing the programme, Dr. Fakhruddin Ahmed mentioned, “We need to find out more interesting stories and present these stories to the outside world. Microcredit and microfinance will however reach the maximum number of poor clients only when it is recognized as a national priority and integrated into the financial sector.”

Mamun Rashid, Citigroup Country Officer, Bangladesh said, "Citigroup embraces microfinance for a whole range of reasons, not least because it fits into our corporate philosophy of helping people help themselves, but because microfinance is of proven value in the global fight against poverty. We are delighted at the encouraging response we have received from the eminent citizens of Bangladesh to participate in the Advisory Council and make the GMA Programme a more meaningful one."

In the last five years alone, the Citigroup Foundation has awarded nearly $20 million in grants to 145 microfinance partners in more than 50 countries. The Citigroup Foundation's grants are awarded primarily in three areas: Financial Education, Educating the Next Generation, and Building Communities and Entrepreneurs. 
###

About UNCDF

UNCDF is a multilateral organization that funds and implements small-scale investments, in the form of grants, in two areas of intervention: local governance and microfinance. UNCDF hosts the secretariat for the International Year of Microcredit 2005, which is responsible for the operational management of coordinating the Year. One of the top initiatives under the umbrella of the Year of Microcredit is the GMA Programme. The Programme is being implemented in 32 countries around the world and UNCDF is proud to co-sponsor Bangladesh among them.
About Citigroup
Citibank, N.A. Bangladesh is a member company of Citigroup, the largest and the most diversified provider of financial services in the world.  In Bangladesh with an almost decade of presence, Citibank today has a network of 3 branches across 2 cities. Cash Management was pioneered by Citibank and we provide a comprehensive range of financial services including treasury management, transaction services, foreign exchange and structured finance to corporate clients, governments and financial institutions. The bank has been offering its customers the highest standard of financial services backed by sophisticated technology and innovative product solutions. Citibank, N.A. Bangladesh has one dedicated branch to serve the financial needs of high net worth individuals. The bank also provides remittance services to the expatriate community all across the world and largely in the Middle East.  Additional information may be found at www.asia.citibank.com/bangladesh/corporate
Citigroup (NYSE: C), the leading global financial services company, has some 200 million customer accounts and does business in more than 100 countries, providing consumers, corporations, governments and institutions with a broad range of financial products and services, including consumer banking and credit, corporate and investment banking, insurance, securities brokerage, and asset management.  Major brand names under Citigroup’s trademark red umbrella include Citibank, CitiFinancial, Primerica, Smith Barney, Banamex, and Travelers Life and Annuity. Additional information may be found at www.citigroup.com
The Citigroup Foundation is the philanthropic arm of Citigroup and focuses its grants primarily in three areas: financial education, educating the next generation, and building communities and entrepreneurs. Additional information can be found at www.citigroup.com/citigroup/corporate/foundation/
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Citibank, N.A. Bangladesh: Chamber Building, 122-124 Motijheel C/A, Dhaka-1000. Tel: 880-2-9550060; Fax: 880-2-9562236

​​​​​​​​​​​​​​​​​​________________________________________________________________________________________________________________________Partners in progress:
[image: image1.png]

[image: image2.png][image: image3.png][image: image4.wmf] 

 

