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Kofi Annan, Secretary General of the United Nations declared 2005 as the International Year of Microcredit. The U.N credit program through the United Nations Capital Development Fund, in cooperation with Citigroup Foundation, the philanthropic arm of Citigroup, the leading Corporation in financial services and products, along with "Sanabel", the Microfinance Network of Arab Countries, and with the participation of a network of student volunteers in Universities around the world has prepared a program that aims to enforce the role of microfinance in supporting micro entrepreneurs. In addition, the program aims to define the contribution of micro entrepreneurs in the economic stability of their families and societies. This program is known as the Global Micro entrepreneurship Award (GMA), where Microfinance Organizations would be nominating their beneficiaries to participate in this program, where 7 categories of prizes would be granted.

Ghada Waly, Microfinance Program Coordinator, clarified that Microfinance should be defined as an effective method to alleviate poverty including a comprehensive group of financial services. As for the importance of these programs for small and micro projects sector in Egypt, she clarified that Egypt has a lead among Arab countries, in the arena of microfinance.

