Iran invests in |
Nigeria’'s oil
sector
FAMN and Migeria will soon
conclude a contract for ol
exprloration operations in the
Wt Afvican courtng, Brifish
Broadeasting Corporation

has repormad.

This i coming s Lamsen
arel Trnden Limited an India
firrm sicd il wes eneploning op-
fions fo e mewer rmarkets
inchuding Iran ard Migetia.

I it bbd fo emeparn] o
seas operations, fan's O
Explomation Chpemation Co has
subimittexd a nurmber of indar-
nalicnal bids among which |
the cortract for off explor- |
licn expemvtions in Migeria has |
e Enalsed, a soumoe from
the Irardan eompany said,

The exgpdoralicn opsmalion
of the eontract is vabued at
5100 and, if wucriszful, the
developerant operation con.
tract will abso be g ko te
Tranian project developer, |

Meanwhile, the Chair- |
man of L & T, Me. &, M.
Maik, told reporters while
announcing the results of
the company that, “We am
almeady in Gulf and Middk:
East and hawe solortod Fast
Africa and Balswana, The
TRy b epkoring varcus |
new localions inchxdfing Iran |
aned Migeria

W weonsicd hame 1o asess
a bt of faciors inchading risks
irenksd in setting up opera- {
tions which would be dosie |
over Tha next one to two |
e ha acdded,

Chljama Ogbu,
Everest Amaefule
and Jonah Thoma
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INv-hr;. appears be tha big-
et takeowver of amy booal
telecomunications frem aver
in Migeria, Global Fleet Group
has acepired WGC Ceenmu-
nications Limited n a deal
worth $100milicn.
Irvestigations by our cor-
respondents shoaved that de

T

wary We

hits back at

Mourinho
Foge 18

Huoldings, owners of VG0
Communications, and Glo-
al Flevt b besm cnaoing for
sonmetErse newe and bodh par-
ties only reached agreement
just & fowe dans aoo,

Seurces dose 1o the firms
zaid thal the Fanssdion in-
wohs] a complete aoquisition
of the firm and its assets,
hence the seemingly high
withue of the deal,

Thie takeer pgreerrsml,

e
Global Fleet acquires VGC for $100m

which was sended last Friday,
albse led 40 the resiqnation of
thi firm's Generel Manager,
My Ghenga Adebayn, who
had been at the helm i the
past five years,

Acenrding to our source,
officials of Global Fleet for-
rraly ok contml of the com-
peny locrted at the Victora
Garden City on Tuesday:.

Global Fleet i said to be
particulardy ‘interested In

M Tunde Lemo; Awtiédnle Divectar Centre for Vialue in Leader-

WGCCL followding its gradual
rise in the telecommuniea-
tizrs inchuistny, especialhy inthe
Izt thiree years, which resulted

An il ermemgemice a5 2 respect-

bl tefecommunications op-
arator.

When we contacted the
Chalrrnan, Global Fleet, Mr,
Jimoh lrahim, on phone on
Tisemalay might, he' confrmed
the developement.

He seicd that his company

ship. Mrs. Jonethen fchaver, and National Coordinator, Nationg! FPoverly Eradication Progromme, D Magnus Kpakol,

[ af the Giobe! Mizro Entperprenewship Award, in Abuje .. on Tuesdey,

NNPC, partners to spend $21bn on FPSOs

Michael Faloseyi,
Clara Mwachukwu,
Abuja

HE Migerian Mational
Pelroleumn Corporation
and itz joint venture partners
will spered 221 hilliom on con-
simection of seven floafing
produsdion storage off taka
vimsels within the nest 1)
vears, the CGroup Managing
Director of NNPC, Mr
Funshe Kupalobun, has said,
He spoke ai the inaugu
ralion of an nter-Ministerial
Committee on Desp Water
Forl Praject Implernentaticn
in Abuja on Tuesday
Kugalokun reprasente:d
the Minister of Stas for Fe-
treleum  Besources, Dr
Edmund Daukoru, wha is
attending a meeting of the
Organization of Petroleum
Exporting Countries in Vi-
enn, Austia.
Inn ks sperech, Hupolobun
said that the storamge vessels

sfae 1001402 100919 | helonged 1o some of the

ongoing offshoee ol felds ke
Erha, Bonga South West,
LUsan, Bowi and Yoho. Same
of the o fickds are slated to
start productions before
20015

He said that subsantial
portions of the FPSOs, es-
pecialy the topsides, wondd
be constructed i Migeria i
line with the government's
fargel of altaining 45 per
cenl local content by 2007
ared W) per cendt by 2010

Meamuhile, an esimated
0 per cont of work velume
an the snven FRSOs or 314
billicer in miney terms wouk!
be handled in Migeria,

The gersermiment, acoond-
ing tox him, took the deci-
sion in realisation of the b
cal content abjedive and to
prowide thousamds of direct
and indirect job apporuni-

I

i by Migarians.

Besides, he said that the
gowarrerint bad directed that
beginning from 2006, top-
side fabricatiors af FES0s,
like the jacket, fixed plat-
forms, piles, anchars, bucys,
juckets. bridges and fare
booms, should be handied
in the conmny

He noted that the ab-
sence of & despwater port
could harrgser the realisation
of thal target, a develop-
mimd that had informed tha
iraqumation of the kber-min-
isterial commtee towark on
establishment of port

He said that the con-
struction of the part weoukd
postion Migeria s the hub
of FP30s topsides in the
Gulf of Guinea, especaly in
countries  like Angola,
Camercon and Equatarial

Chuines with high prospects
for deep-water crude oil ex-
ploration, :

The inter-ministarial
committes within the next
sl weeks determine a suit-
able Incation for the pord,
identify supgerting facilities
required for optimal fune-
taning, prepare the regu-
latory framework and at-
tract privete sector partici-
palion,

Tha: 12-man Committes
is under the chalrmanship
of the Migerian Porl Au-
thority while organisation
like the Migerian Maritirme
Authority. Budget Office of
the Federal Ministry of Fi-
nance, Migeria Customs
Service, Nigeria Expart Pro-
motion Zones Aulhoriy
are represenied on the com-
mithee.
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stk in VWGC in a move to
diversify s business.

Under a management
team fed by Adebayo, an
Blectrical and Eledironics en-
gineer, VGOCL trarsformed
withir e years from a com-
Ty service operator pro-
viding telecommunications
service Tar Victoria Garden
Chty to & national wireline
service peider with coema-
Bons in Lagos, Abuja and
Pt Harepurt,

In wear 2000 VGCCL
had onby one Eetnce, but the
company could boast of
hedding and operating on faa
different licences, ncheding
Intenet Services, domestic

fion ks the akeover af the as-
sets of Virgin' Technologies
Limited, an international
galeway = operator, by
a thal
made VGCCL a full one-
shop strvice prosdider with its
o international gatessy

Befor: the takeover, parts
of ongoing plans by VGOCL
includad, the securing of &-
cences 1o aperate in five
states and . the cowerage of
mast of the Lagos mertropo-
lis with cptic fibre.

Our source revealed that
the dieal & considerad attrac-
thee: o e coumers ‘of VGO
el this informed the dec:

- To exorcise the spirit of
poverty from the community,
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